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Transparency Concerns Over Tuvalu
Trust Fund Investments

An investigation by Agence France-Presse (AFP) has raised questions
about the management of the Tuvalu Trust Fund that helps support the
Pacific nation of Tuvalu which is gravely threatened by climate change
harms.! Australia, the fund's largest contributor and one of three board
members overseeing its usage, has refused to release internal documents
about investment decisions, arguing that disclosure could damage

Australia's international relations.?

AFP found that Mercer has invested on Tuvalu's behalf in funds associated
with coal mining, gas exploration and the world's largest crude oil refinery
in India. This has promypted criticism because the fund exists to help Tuvalu
cope with climate change impacts that endanger the country's future.’
This creates a conflict of objectives and ideology: earning returns from
industries that may contribute to climate change while using those returns

to support a country enduring severe repercussion of climate change.*

Climate experts have also raised concerns about the lack of transparency
about the fund, warning that limited disclosure makes it difficult to assess
whether investment practices align with the fund's stated objectives and
whether adequate safeguards exist against potential ‘greenwashing’.
Greenwashing is a strategy used to make deceptive, false and misleading
environmental claims, to portray a product, organisation or investment as

more environmentally friendly than it actually is> This controversy
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https://www.japantimes.co.jp/environment/2026/06/23/climate-change/tuvalu-climate-fund-report-damage/

> AFP, with additional editing by Vishakha Saxena. Pacific Nation’s Climate Fund Linked to Fossil Fuels. 28
May 2026. https://www.asiafinancial.com/pacific-nations-climate-fund-linked-to-fossil-fuels

* AFP. Tuvalu says fossil fuel holdings revealed by AFP 'not a good look'. France24. 5 June 2026.
https://www.france24.com/en/live-news/20260605-tuvalu-says-fossil-fuel-holdings-revealed-by-afp-not-a-good-
look

> Australian Competition & Consumer Commission. Environmental and Sustainability Claims.

https://www.acce.gov.au/business/advertising-and-promotions/environmental-and-sustainability-claims



https://www.accc.gov.au/business/advertising-and-promotions/environmental-and-sustainability-claims
https://www.france24.com/en/live-news/20260605-tuvalu-says-fossil-fuel-holdings-revealed-by-afp-not-a-good-look
https://www.france24.com/en/live-news/20260605-tuvalu-says-fossil-fuel-holdings-revealed-by-afp-not-a-good-look
https://www.asiafinancial.com/pacific-nations-climate-fund-linked-to-fossil-fuels
https://www.japantimes.co.jp/environment/2026/06/23/climate-change/tuvalu-climate-fund-report-damage/
https://tuvalutrustfund.tv/index.php/features/about-ttf

highlights broader questions of accountability, transparency, and the

consistency of climate-related financial commitments.

Questions

1. Is not disclosing the information in question about the Tuvalu Trust

Fund appropriate? Discuss this aspect from various perspectives.

2. What are the responsibilities of other contributors to the Tuvalu Trust
Fund in this context? Discuss the challenges they may face in their

roles as contributors and Board Members of the Fund.

3. Are there any other circumstances in this context, not mentioned
here (such as other Australian financial support for Tuvalu) which
may change perspectives on this criticism of conflicting approaches

and objectives of the Tuvalu Trust Fund?

4. Discuss your views on greenwashing.



Sources

1.

About the Tuvalu Trust Fund (TTF).
https://tuvalutrustfund.tv/index.php/features/about-ttf

Steven Trask. Australia withholds climate fund reports over risk of
diplomatic ‘damage’. The Japan Times. 23 June 2026.
https:/Mwww.japantimes.co.jp/environment/2026/06/23/climate-chan

ge/tuvalu-climate-fund-report-damage/

AFP, with additional editing by Vishakha Saxena. Pacific Nation's
Climate Fund Linked to Fossil Fuels. 28 May 2026.

https://www.asiafinancial.com/pacific-nations-climate-fund-linked-to

-fossil-fuels

AFP. Tuvalu says fossil fuel holdings revealed by AFP 'not a good look..
France24. 5 June 2026.

https./Mwww.france24.com/en/live-news/20260605-tuvalu-says-fossil-f

uel-holdings-revealed-by-afp-not-a-good-look

Australian Competition & Consumer Commission. Environmental
and Sustainability Claims.

https://www.accc.gov.au/business/advertising-and-promotions/enviro

nmental-and-sustainability-claims



https://tuvalutrustfund.tv/index.php/features/about-ttf
https://www.japantimes.co.jp/environment/2026/06/23/climate-change/tuvalu-climate-fund-report-damage/
https://www.japantimes.co.jp/environment/2026/06/23/climate-change/tuvalu-climate-fund-report-damage/
https://www.asiafinancial.com/pacific-nations-climate-fund-linked-to-fossil-fuels
https://www.asiafinancial.com/pacific-nations-climate-fund-linked-to-fossil-fuels
https://www.france24.com/en/live-news/20260605-tuvalu-says-fossil-fuel-holdings-revealed-by-afp-not-a-good-look
https://www.france24.com/en/live-news/20260605-tuvalu-says-fossil-fuel-holdings-revealed-by-afp-not-a-good-look
https://www.accc.gov.au/business/advertising-and-promotions/environmental-and-sustainability-claims
https://www.accc.gov.au/business/advertising-and-promotions/environmental-and-sustainability-claims

